
 

                                                            

Sea-Level Rise Might Soon Raise Insurance Costs. Here's What 
Local Leaders Want To Do About It  
 
By KATE STEIN • MAY 22, 2018 

If you thought sea-level rise was the greatest immediate threat to South Florida’s future, 

you may need to think again. 

There’s growing concern that the perception of the sea-level rise threat by insurers, banks 

and investors might submerge South Florida before rising seas do. 

"Once risk-based assessment takes hold, it sends a message to the world that this place is 

too risky," said Wayne Pathman, chair of the City of Miami's Sea-Level Rise Committee, at a 

meeting in José Martí Park in Little Havana on Monday night. 

At an insurance industry conference in Miami last week, experts said the federal 

government may soon begin factoring sea-level rise risk into insurance in the National 

Flood Insurance Program -- perhaps in just two or three years. Pathman fears if that 

happens, insurance prices could double, costing homeowners and driving away foreign 

investment in South Florida's real estate. 

"That is a total game-changer for South Florida," Pathman said. "We do not control what 

ultimately the insurance companies, banks, bonding companies and institutional investors 

will do. But what we can do is try to assess risk and let them know that we have potentially 

a 40-year plan that we will put in place." 

Reinaldo Borges, a Miami architect and sea-level rise committee member, presented a 

series of actions the committee is considering for a 40-year plan to help Miami manage the 

risk posed by sea-level rise. They include: 

• A high-resolution map of the city -- to be used to help developers and homeowners 

evaluate and adapt to sea-level risk 
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• A revised stormwater master plan that factors in rising seas. Chief resilience officer Jane 

Gilbert said that plan is expected in the next two years. 

• Guidelines and incentives encouraging designers to build more resilient structures 

• Economic and catastrophe modeling 

• Zoning code modifications 

• A strategy for where seawalls could be effectively used as barriers 

• Strategies for including low-income and elderly residents in sea-level rise planning 

 

Pathman said by taking action now, South Florida may be able to keep high insurance costs 

from driving away investors and developers. 

"If you think back to 1992, when we had Hurricane Andrew, it devastated a portion of our 

community and insurance rates were going to skyrocket," he said. "But the then-South 

Florida building code was changed. It became the Florida building code... We built better 

homes, we built better buildings. We basically created the best code in the country... and 

insurance did not skyrocket." 

Pathman added it's important residents and leaders in Miami understand the 40-year plan 

doesn't start 40 years from now. It's a plan for the next 40 years that committee members 

want the city to finalize and implement as soon as possible. 

 

 


